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DIVIDEND ON STEEL COMMON.

1.9 PER CENT. FOR EACH OF THE
LAST TWO QUARTERS.

Net Farnings for This Quarter In Excess of
$40,000,000, an Inerease of 832 Per
Cent. Over the Same Quarter of 1008
~O0rders Ahead Nearly 7,000,000 Tons.

Dividends on Steel common were resumed
yesterday after an intermission of two and
ahalf years, The last dividend paid was on
December 80,1908, and was 35 of 1 per cent,
Yesterday's announcement was as follows:

The directors declared a dividend on com-
mon &tock of one-half of 1 per cent, for the
quartes ended March 3t and one-half of 1 per
cant, for the qarter ended June 30, 1v08, to
be pald October 1, 1008, from the surplus net
earnings for the six months ended June 80,
1008, to stockholders of record September 8,
1008, Bocks open October 2. Directors
prernt \Measrs, J. P, Morgan, H, H, Rogers,
4. W. I'erking, Thomes Morrison, E. C. Con-
yersr, Marvin Hughitt, W. E. Corey, John F.
Dryden, Robert Winsor, H, C. Frick, N. B,
Ream, J. H. Reed,

Mr. Converse was the first member of tha
poard of directors to leave the meeting,
which was held at the exeoutive offices at
71 Broaslway.and when he came out he was
gurroundesd by reporters,

“There's heen a dividend of one-half of 1
per cent. declarad,” was all he would say,
and then he hurried away.

The directors also made publica state-
ment for the quarter ended June 80. The
report shows total netearni sof $40,125,088,
a greater amount than had been predicted
{n the Street,

The full statement is as follows:

NET EAHNTINOS,
... 812,581,902

14,041,601
13,501,530

ril, 1008
lr;\" 104,
jupe, 1004

Total
deducting each month, the
expenditures for ordinary
repairs. renewals and main .
tenanees of plants, employ -
ees honus funds, and also
Interest on bonds and fixed
charges of the subsidiary
companies., Wi vhssuan s SO 1 NG ORS
Jess appropriations for the following purposes, viz:
Sinking fundson honds of sub -
$547,756

sidiary companles,,
5,004,230

Depreclation and reserve
funds (regular provisions).
I §pecial Improvement and
replacerrent funds,... ...

Ralanceof net earnings.....o.vvvevs $31,472,088
Deduct
Interest for the quarter on
1", S, Steel Corporation
honds outstanding
$inking funds for the
quarter on S
steel Corporation
bonds, viz:
Installments....... $1,012,500
Interest on honds In
sinking funds,,.. 206,301

45,718,162

1,218,801

——— 0,036,003
PAIAROO 0100000 44680 ¢ bivsiaits/iqnisiey $24,586,025
ividend for the gquarter on preferred
stock of United States Steel Corpora-
0B, 13T eeer rsonsanssnetsaavateiseivey 6,804,010
Surplus for the quarter., ........... 818,281,108
Less, appropriated from surplus for the following
purposes, viz:
On account of expenditures
made and to be made on
authorized appropriations
for additional property, con-
etruction and discharge of

capitalobligations........coiviienriin, 13,000,000

Balance of surplus for the quarter. ... u.m.ioe

W. J. FILasrT, Comptroller,
‘Payable August 80, 1008. Books close August 8,
open August 81,
Unfilled orders on hand:
June 80, 1908 . . . coooiiiiiiiiiiiiann 6,800,559 tons

A compa;'im;n with last year's figures
nding months sho;‘v‘; a
The net

for the corres
gain of more n 82 per cent.
earnings last year were as follows:

DEllicsnenin o/upesaneobessionssydssanssessss
May, caesneree
JUNne. . \veseenes

Total . ...

In spite of the large volume of business
done in the last quarter the unfilled orders
on hand, 6,800,580 tons, show only a slight
ulllng off from that of the quarter ended
Maroh 31

Last year the unfilled orders amounted
:n 4,820,655 tons, a gain this year of 1,070,084
Oons,

WANT WELLS-FARGO DIVIDEND.

Disgruntled Stockholders, Through Mr,

Stokes, Say They've Got Everything Else.

Walter C. Stokes of W. C. Stokes & Co.,
who institutel the agitation for fuller
reports and an increased dividend from
the directors of the Wells-Fargo company,
was asked yesterday what he had to say
concerning the statement made public by
President Evans of the Wells-Fargo com-
pany. Mr. Stokes said:

They have now given us all that we asked
for, except the 18 per cent, dividend. We
asked them for a statement of earnings for
the last five years, which we said would show
that the average earnings over that period
amount: 1 to 30 per cent, of the capital stock,
They have given us a statement of earnings
for six years, whch discloses average net
receipts aggregating 32 per cent. Thus they
have proved that our estimate was within
the mark.

As to their valuation of the assets and
their declaration that these have not been
undervalued, we still claim that the valuation
Is, at any rate, very conservative, Of course
nobody would wish to quarrel with conser-
vatism llke this, but I will give you one Instance
to show that the assets are probably worth
a great deal more than 820,777,710, The
list of stocks and bonds are valued at cost
price, The company's holdings In Wells-
Fargo Nevada National Bank is 20,000 shares,
valued at $3,000,000, which is $150 per share
of stock. Now this stock is on a regular
& per cent. basis and the bank is doing well,
The lagt price I heard for the stock was 225
bid, with no offers, Supposing that the
quotation s only 225—It may be much more—
then the 20,000 shares are worth 84,530,000,
und this one kem adds $1,500,000 to the tctal
of Aasspts,

In their circular the directors still persist
In saying that our movement does not repre-
sent 56 per cent., of the total numberof stock-
holders, but I repeat that at the present
tine we represent more than 56 per cent.
[hey also declare that they have each year
presented and exhibited to the shareholders
a Ml and complete statement of the business
and earnings of the company. Well, we have
been stockholders for the last four years
end nntil now I have never =een any state-
nment which was not an insult to the intelli-
gence of the average business man, Of course,
) have nothing to say against the statement
W“hich they have now issued, The circular
I« excellently drawn up, and as I have said
the figures contain more than we have asked
for. We contend, however, that the state-
l")“‘m only strengthens our arguments for
i i increase of the dividend to a 16 per cent,
asis, and it now only remains for us to wait
I e thod

s eir attack om our -
?ﬂ»vnnnz to obtain a full nu:‘nsent ofo:l:r'll-

é‘" from the directors, it seems obvious
tﬁh‘:atul‘r'l :;-“{uganot u&(&rz"t \ese measures we
alaire of e comg:':;cy. y ignorant of the

Dorax Consolidated Buys $280.000 Plot.

The Borax Consolidated, Limited, has
purchased a plot 110 feet wide and 900 feet
deep on the shore of the Kill van Kull,
Bergen Point, together with the dock rights
of an adjoining plot of similar width, from
the T. & 8, C. White Company, sulphur
refiners, for the sum of $250,000, The deed
?_r mnvz‘yanoe was recorded yesterday at
lnu'm_v egister James C. Clarke's office in
dersey (Ity. Tt is understood that the big

Britich borax concern will establish a plant
at the oint,

Business Troubles.
A creditors’ petition In bankruptcy has
been filed against the Orvis Press, printers,
Gt 15 and 20 Rose street. The effects of the

L) ion were damaged by a fire on July

\ creditors' petition In

:r"r-u flled against Bel’nhal’db.lr"'l"‘lrt‘llkn.'c"'llgae

:#:_n'rer of sllk shirt waists at 207 Greene
Judge Hough of the United Bt

;'v'm has appointed nator N.ltl mgnz
.lo-her% receiver in buﬂu y of asacts

of the Continental Hyg ﬂ'-“

GOSSIP OF WALL STREET.

The market was strong yesterday without
help from the blg financial news develops
ment of the day. There was expectation
that the directors of the United States Bteel
Corporation, who went Into sesslon at the
moment the market closed, would announce
earnings of 830,000,000 or perhaps a bit more,
but not & prediction had been uttered that
the earnings would exceed $40,000,000 and
not even the most rampant bull literature

.had ventured a prediction of the Immediate

resumption of dividends on the common
stock.

e

After the announcement was made brokers
regretted the extreme reticence of the Bteel
directors In keeping so closely to themselves
their decision In regard to the dividend, A
little advance Information would have been
very valuable not only, it was remarked, to
traders in Steel, but to bears on other Issues,
and it was considered extraordinary that
not & word leaked out in regard to the con-
templated actlon. The secreoy, in the opin-
lon of many bankers, was more apparent
than real, These bankers sald that while
some of the directors undoubtedly favored
a dividend declaration before going into the
meeting no concerted action had been ar-
ranged beforehand. Confronted with figures
that made a dividend advisable, it was said,
the directors in .all probability naturally
concurred in declaring it and fixed the rate
on a conservative basis. If the rate had been
made 4 per cent, instead of 2 per cent,, it was
declared, there might have been an assump-
tion that the declaration was made for market
purposes. Conservative bankers commended
the basis on which the stock was put.

Transactions In the Steel stooks yesterday
were no greater than on many previous days
since the inception of the bull movement.
Both the common and preferred were strong,
the former reaching 40 for the first time in
this movement and the latter advancing to
107. Any quantity of bullish tips on the
stocks was circulated during the day. One
of the arguments was to the effect that 16
or 17 per cent. would be earned on the common
as soon as the plant at Gary was in operation.
Since this plant can by no possibility be in
operation in less than four years, the argu-
ment was looking far into the future. Neither
the author nor any of the other writers of
pleasant comments regarding the Steel stocks
appeared concerned about the develop-
ment so close at hand.

Some brokers sald Southern Pacific bulled
hard yesterday. Others declared that a
large and stubborn short interest made the
bull movement easy and called attention to
certain large purchases of the stock as indi-
cating covering by shorts, Whatever the
inspiration for the buying, it was the heaviest
of the day, transactions rggregating 122,600
shares, and the stock advanced to and closed
at 7434, a new high record for this movement.
To many brokers the buying did not look as
good as in previous days of the movement,
It did not seem to them to be so much the
work of Insiders as of outside speculators.
If the buying was for a speculative pool out=
side the circles of the company, it was for a
pool that was lacking in neither nerve nor
money.

A month ago Sir Erneat Cassel, aoting,
{t was thought, for the British royal family,
was reported to be a heavy buyer of Southern
Pacific. The hope was expressed at that
time that Sir Ernest would not do anything
he might be sorry for., There was no report
of any new buying from that scource yester-
day, but it was remarked that the stock had
advanced ten points sinoce Bir Ernest was
reported to have bought In,

No action on the dividend was taken by
the executive committes of Consolidated
Gas. Theatock went back to the point whence
it started downward the previous day. “That
may mean a dividend,” remarked one broker,
*or it may mean that a dividend will never
be declared again. I would as soon bet on
one proposition as the other for all any one
can tell from watching the board. I've
seen the stock go up on decreases in dividends
and I've seen it fall off on increasea, but I
have never, as far as I can recall, seen what [
considered a natural movement in it - If
the directors'meet to-morrow and announoe
a suspension of dividends I would not be
surprised to see the stock advance ten points.
I guess the people behind it got so much
experience in whipsawing Albany legislators
that making it jump all sorts of unexpected
ways has come to be second nature with them.
Anyway | don’'t want any of it at any time
or place and 1 feel guilty in posting it on the
board, where it might tempt some of my
customers.”

The present movement In Reading, It
appears, is not supported by the Firat Natlonal
Bank party which has heen active In many
of the previous movements in the stock. The
most active bull work in the stock yesterday
was ascribed to, Jacob Field.

Consolidated Gas directors some time ago
conferred authority on the executive com-
mittee to take dividend action. The next
regular meeting of the executive committee
is next Tueaday.

The public may or may not be in the market,
but sales of stocks last month were greater
than in any previous July since the dawn of
the twentieth century. In the month just
closed sales were 16,027,262 shares, as against
18,843,701 in July, 1005 and other July totals
as follows: 1004, 12,462,304; 1008, 14,043,758;
1902, 16,352,231; 1001, 16,024,837. The Increase
of 8,000,0008hares over July, 1905, indicates that
something is doing in the stock market this
year, but the gain over the total for July,
1902, a time of extraordinary speculative
activity, is*even more significant. It Is not
to be believed that wash sales have [noreased
since 1004, the stock transfer tax having
made that method of dealing more expensive,
so that the figures emphasize thd assertions
made last week of a remarkable increase in
professional or semi-professional speculation
or a greater participation on the part of the
public than is generally granted. At any
rate there appears little justification for
complaints by brokers of a lack of business.

One well informed broker sald yesterday
that he considered theremarkably large trans-
actions attributable to purchases for the
“big interests.” “Leading flnanciers,” he
sald, “seem to me anxious to increase their
holdings, large though these have been of
late. Their actlvity, in my opinion, is very
strong corroboration of the reports of divi-
dend action that we hear every day.”

Reports of disaster or trouble in the Penn-
sylvania tunnels have ceased to bave effect
on the market position of the road's shares.
One or the other of the tunnels has been ruined
so frequently, strikes that haven't impeded
the work have been declared so often and
insurmountable engineering obstacles have
disappeared so quickly that If anything really
serious does happen in the future the Street
will say “You must show me" before it ac-
cepts the report. Yesterday Pennsylvania
advanced after the report of a strike in the
East River tunnel and the Pennsylvania
management implied its confidence Inthe good
progress of work under way by ordering
85,000 tons of steel rails in addition to its
customary large requirements.

Sometimes stocks go higher on assurances
of dividend action than do stocks paying the
same rate as that promised for the non-
dividend payer. Brooklyn Rapid Transit
is a case in point. It sold all the way up to
137% on promises of a dividend, and though
these promises are yet unfulfilled, an abiding
hope of action some tini® or other has latterly
kept the stock in advance of Southern Paclfic,
in which algo there are many patient stock-
holders. Not even the rapid pace set by the
latter in the last ten days to the accompani-
ment of generally credited dividend reports
has put its market value ahead of the Brook-
lyn traction lssue. The stocks are linked
together in many minds as stocks that should
pay dividends, but the hot tip on a SBouthern
Pacific dividend and the absence of tips on
B. R. T. make the discrepancy bet ween the
market quotations of the two one of the enfg-
mas that continually arise to puzzle vraders,

Norfolk and Western, Chesapeake and
Ohio and Atchison, all widely tipped for
dividend increases, were strong yesterday.
Generally the Street belleves in the pre-

dictions regarding every one of the three
Sompos. It Jo notesrorthy, that the nexd div |
& ";-'%}:.’ THtae iy \;. D 2

dend periods of all three come late in the
year, for Chesapeake and Ohlo in Novem.
ber and for the two others In December,
Traders have a long time to speculate on the
dividends and to estimate the effect of the in-
cru:u. If made, on the value of the respective
stocks,

Talk of increase in the Atchlson dividend
began in March, but it was stated at that
time that the increase would not be made
untll the December period. The talk has
been revived lately by positive assurances,
supporting the predictions then made, that
t‘ho ;ond would earn 11 per cent, oo its common
stook,

IRON AND STEEL.

Streng Market for Feundry Iren and Coke
~Acotivity In Rallroad Materials.

Eastern and Western markets for foundry
fron and coke are lively. All the sound
conditions which warrant a strong market
In pig iron and foundry and furnaoe coke are
prominent factors in the markets of to-day.
The general advance in prices of Northern
iron and the firming up in Southern (ron are
inducing heavy buying in most cases, 80
far as the larger melters are concerned, to
cover the year, Yesterday's local sales
in Northern (ron were reported by several
agencles as the best record of orders taken
during the month. In New England a great
deal of business was entered yesterday in
eastern and central Pennsylvania, New Jer-
sey and western New York foundry metal,
Most of the business was effected on the basis
of $20 for No. 2 X foundry at Eastern ports.
For Southern fron most Eastern sellers are
obtaining business on the basis of $14 at
Birmingham for No. 2 foundry. Dellveries
of iron and ooke are coming forward prompt-
ly, so far as the rallroads are concerned.
For aoccount of mineral trafic the Southern
and Fastern lines that serve the iron making
flelds have lately put in service a great many
new forty and fifty ton steel cars.

Coke is In large demand. For the best
72-hour Connellsville foundry the local
market quotes $3.25 to $5.40 for prompts and
forwards—the latter not beyond the year.
Furnace coke Is firm at $2.75 for 48-hour
Connellsville.

In the steel trades improving conditions
as to new orders for rallroad material are
noted by several important manufacturers
of track material and rolling stock. July
brought little new business in the way of
large contracts to makers of steel freight
cars, but considerable business was effected
in steel passenger cars, both for steam and
electric rallroads. An important trunk line
that serves eleven States s about to begin
negotiations for a large number of steel
passenger cars. It is reported by a npumber
of car bullders that the Baltimore and Ohlo
Rallroad will be in the market shortly for
25,000 freight cars and for large purchases
of track material. In standard rails little
new business |s reported. But thera are
rumors of Important specifications to be
placed during this month for delivery during
next summer, Aotivity characterizes the
engineering trades. Among the electrical
engineers every interest s sold up to the
limits of output for a long time forward,
Among makers of steam and compreased alr
apparatus all the business that can be taken
care of well Into next year is In hand and
offering. In structural steel mills are re-
porting plenty of new business stirring that
indicates high water mark activity among
architeots and engineers. In this fleld of
work a great deal of business ls coming In
from founders, who, by reason of the piping
times of prosperity that have long ruled
in the iron and brass working trades, are
turning from cheap wooden construction
for bulldings, that ruled for years among
founders to slow burning construction of
steel and concrete or steel and brick, Prices
are unchanged throughout the lines of steel,
but in several important lines premiums are
ruling high,

COPPER, TIN AND LEAD.

Firm Underlying Conditions In Refined
Copper Markets at Home and Abroad,

Cablegrams from Europe as to the total
visiblesupply ofrefinedcopper at the principal
ports exhibit that the largest estimate,
emanating from the head of the London
bear clique, gives the amount at a tonnage
that is hardly sufficient for a week's con-
sumption by the melters. The underlying
conditions as to refined copper at home and
abroad are very firm, with more sound rea-
sons adduced by producers for higher cop-
per than are brought forth to support the
opinion that prices are likely to recede from
present levels, Almost a year has elapsed
since refined copper began to move upward
from the level of 15} cents. BSince then
every effort has been put forth the world
over to effect the largest possible degree of
production of high grade refined copper.
To this end many millions of dollars have
been invested within a year In mining and
refining apparatus. BSeveral of the world's
largest producers have pald premiums on
machinery in order to insure quick deliveries
of drills, compressors, engines and holst-
ing, smelting and electrolytic rappartus.
Yet with production largely increased within
a twelvemonth the demands have kept
even with the output, and as the outlook
appears to the best Informed producers and
consumers there is the certainty that pro-
duction Is now beginning to run a little bee
hind demands. Business for 1007 in all that
relates to electrical and nrarine engineering
and the manifold uses of copper and brass in
railway work is shaping out for a consump-
tlon of copper largely In excess of the output
estimated for 1907, Bixty-five per cent. of
the world's consumption of copper is in the
lines of eleotrical englneering. This business
{s growing faster in Europe and America
than any other trade associated with metal
working. The reason why several large
eleotrical corporations whose capital aggre-
gates well over a billion dollars are buying
into copper mining properties Is because they
anticipate a shortage of refined copper for
several years, and are therefore getting
into close relations with copper producera
so that they may be assured of preferences
in allotments of metal. In the local market,
prices are unchanged: Lake, 18} @18%o.;
electrolytio, 18)4@18%c., 'for Beptember and
October; prime casting grades, 18{@18)5c.
London quotes standard warrants, spot,

82 108,; forwards, £81 12s. 6d.
‘ nol- aull and steady at 87 @37%c.

Pi
LonJon prices are, spot, £170 12s. 6d.; three
months, gl'lo 128, 6d.
Pig lead ia strong and In large demand at
5.75@5.85¢., 8pot.
FINANCIAL NOTES.

“Moody's Manual of Railroads and Cor-

ration urities” for 1908 was issued yes-
&)rd:f. his |8 the seventh number and
contains 2,800 pages. Beaides the usual data

on railroads and corporation securitied the
manual contalns a complete statement of the
Standard Oll Company.

TONOPAH

Closing bid
Tonopeh =tocks on ths Wall Street Mining and
Stock kxchange yesteiday were:

STOCKS.

and asked quotations for active

Bid. Asked.

Tonopah Fxtension . 5.50 5.75
Denver............. o
Montana Tonopah. , 2,78 2.80
¥A’|Im ...........

'onopah Mining... Lrs e} (A 80 18 60
Tononsh Belmont.......... . 4.90 506
Montgomery Shoshone Cons, .. 10.00 12.50

Live Stock Market.

TUrSDAY, July 31,

Recelpts of beeves were 81 cars, or 580 head, In-
cluding 8 cars for export allve and a single car for
the market. No trading to-day; feeling steady
and about 25 cars expected for to-morrow's (rade,

beef dull and un ged. London and

{verpool cables unchanged Shipments from

(s port to-day were 000 beeves, 50 sheep and 3,000
quarters of beef; to-morrow, 700 beeves and 4,550
quarters of heef.

Recelpts of calves were 316 head, Including 214
for the market. No demand for the stock offered
and nothing sold. _Feeling generally rated steady,
City dreu% veals'in moderate demand at 8'5@12¢0.
per 1b.; country dressed veals slow at 5@10'4c.

Recelpts of sheep and lambs were 5,850 head;
25 cars on sale. Prime sheep scarce and steady;
others slow and weak to a shade off; prime an
cholce lambs dull and barely steady; medium and

bs, 25 . lower, Nine cars unsold,
Common to prime sheep sold at $3@$5 per 100

Iha.; & few export sheep at $56.50; common to prime
Jambs at 85@87.75; 2cars of cholce lambs at 8@
r.ﬂ. Dr mutton slow at 7@®i4c, per Ib.;
o l:.mb'- Rots, e .“x?‘ ou:: or 8,200 head, !

o . In-
el (%D'MM for market. Nosales up to a
Jate .| Feeling weak to lm. lower. Pﬂm#uh
and vania yesterday at $7.25@
.58 1 H estoins at $4.40880.55. .

SRR i) LA f,

0. €. DELMONIOO'S. ESTATE.

Net Personaity Here 887,100~Was Largely
Indebted to the Firm.

The estate of Charles C. Delmonioo of
the restaurant firm has been officlally ap-
praised at 901,607, the gross value of his
personal property in this State. He owned
no real estate here.

Reduotions for the expenses of adminis-
tration, &o., bring the net personalty down
30 $87,100. His interest in the Delmon

rm s valued at $10,248, but he was largely
indebted to the firm, w , 8000
to the y taken by the n&nl‘en,
was llt?ln‘ m«'meyi wtgenmb‘irf - lmonlot;
was manager, in the £} rs Of
his life. It b.a‘:nlnoa become a co yex-‘stlon.

r.
of shares of Adams Ex
ntoo,:? worth $45,000 when he died, an
bonds of the New York and Northern Rail-
ed at $82,644. He left
his interest in the firm to his aunt, Mise
Rosa Delmonioco, who died two years 3
The rest he divided between his brother
and ‘nhwr, Josephine and Lorenzo Del-
monioco.

DOLLAR GAS OR BUST.

Central Trast Co. Intervencs for New Am.
sterdam Gas. Co.

The Central Trust Company appeared
through counsel yesterday before SBupreme
Court Justios Maclean to oppose an appli-
oation by Jacob Bchlessinger for an in-
junction to restrain the New Amsterdam
Gas Company from outting off his supply
of gas or interfering with his meter because
of h‘: rofu;al to pay more than eighty cents
& thousand.

The Central Trust Company is trustee
for the bondholders of the gas oom?lny
and in its behalf it was insisted that if the
reduced rate were to be permitted by the
ocourts the interest on the bonds could not

Paxd.

. J. Shearn for Bochlessinger inaisted
that nothing save a final judgment of the
Court of Appeals could warrant the gas

oom in cbu‘ﬁ more than the legal
r pmbo bond 111&“, he argued, were
amply pr and must look out for

otected
themselves without relyinz on the necessi-
ties of the ocustomers, glon was re-
served,

MONEY AND EXCHANGE.

Money on call, 2@2% per cent.: last loan,
2}{ per cent.; ruling rate, 2! per cent.: time
money quoted at 4)4 per cent. for sixty to
ninet Anys, s per cent. for four and flve
months, 5%@6 per cent. for six months.
Commercial paper quoted at 5} @5!4 per cent.
for prime single names and fills receivable;
other names, 6 per cent.

The forel exchange market was_firm
with demand sterling at $4.85@ 84 8505, Posted
rates were quoted at $4.82'4 for long and
$4.85% for short. ctual rates: TLong bills,
$4.8215@8$4.8220; sight drafts, $4.8405@$4.8505,
and cable transfers, $4.8540@84.6545. Francs
wers (uoted at .20 for long and 5.175 for
short. Helchsmarks were quoted at 04% for
long and 4% for short. Guilders were quoted
at 404 for short dates.

Domestio exchange on New York: Boston
—lz,kfomlbc.dlwount. Chicago--10c. discount.
Charleston—Banks, buying, par: selling, ’4c.

remium. Montreal—Par. New Orleans—
80mmercla|. 260, dlscount, banks, $1 premium,
8t. Paul—Par. Minneapolis—-30c. premium,
Cincinnati—50. discount. 8t. Louis—15c. dis-
count, bid; 5c. asked. San Francisco--Sight,
2¢.; telegraphlc, ec.

Money in London, 2@2}; per cent. Rate
of discount in ﬂeu market for short and
three months bills, 2%@3'; per cent. Con-
sols for money el at 87 9-16 and for ac-
count at 87 13-16,

Paris advices quoted 8 per cents at 07 francs
30 centimes. The private rate of discount is
1% por cent. Exchange on London 25 francs
15 centimes,

Berlin advices quoted exchange on T.ondon
20 marks 47% pfgs. Private rate of discount
is 34 per cent.

New York Clearing House statement: Fx-
changes, $355,141 .000; noes, $11,228,000;
Sub-Treasury deblt balance, $260,701.

Commercial price of bar silver in New York,
#5c. Barsilver in London, =01-16d. Mexican
silver dollars were quoted at 50}5c.

——e

RAILROAD EARNINGS.

The Chesapeake and Ohlo Rallway Company
reports for June:

1008, 1006, b
Gross earn..... $3,106,6656 $1,846,565 Inc. $350,000
Oper. exp...... 1,200,624 1,133,458 Inc.
Neteamn..... $006,031  $718,007 Inc. $192,834
Fiscal year:
Gross eam....
Oper. exp...... 14,800,640 13,250,966 Inc.
Net earn..... $9,783,359 $7,478,404 Inc.
TWIN CITY RAPID TRANSIT,
The Twin City Rapld Transit Company reports
for June:

$24,602,088 $20,7 24,870 Inc. $3,R78,618
1,018,8x3

$2,250,086

1008, 1005. Changes.
Gross earn.,... $454,500  $302528 Inc. $02,062
Oper. €xp...... 215,648 177,858 Inc. 87,800
Netearn..... $260,047 $214,676 Inc.  $54,872
Chgs. & pd.dvy, 110,601 100,875 Inc. 9,716
Surplus...... $168,450  $113.800 Inc.  $44,056
From January 1 to June 80:
Gross eam..... $2,564,008 $2,171, 170 Inc. $383,138
Oper. exp..... . 1,214,882 1,080,527 Inc. 174,556

Netearn..... $1,000,2286 $1,131,843 Inc.
Chgs. & pd.dv. 080,016 587,288 Inc. 72,633
Surplus...... $080,210 8544560 Inc.

TOLEDO AND OHIO CENTRAL.

The Toledo and Ohlo Cnetral Rallway Company
reports for June:

1908, 1005, Changes.
Gross eam..... $320,034  $217,080 Ino. g;__ua
Op.exp. & txs., 216,067 243,100 Deo. 27,062
Netearn..... $103877 $74,580 Inc. $20.807
Other Income.. 12,679 9,170 Inc. 3,400
Total Income  $116,560 $83,750 Inc. 932,804
Charges........ 48,022 87,741 Inc. 5,281
Surplus...... §73,683 $46,000 Inc. 927,524
Fiscal year:
Grossearn..... $4,072,162 $3,766,651 Inc. $305,511
Op.exp. & txs.. 8,007,890 2,827,808 Inc. 140,081
Netearn..... 81,004,278 8838843 Inc. $1€5480
Other Income.. 17,246 40,7 Dec. $23.5
Total Income $1,021,519  $470,608 Inc. $141,916
Charges........ 467,602 440,220 Inc. 18,
Surplus...... $658,027 $480,374 Inc. $123,583

EANAWEA AND MICHIOAN,
The Kanawha and Michigan Rallway Company

reports for June:
l.‘nunf:-n.
Inc. 841,017

1008, 1005,
Grosseam.... . .{9‘5.&; I]l;).g;l’l

Op.exp, & txs. Inc. 10,182
Net earn..... $48,063 $21.218 Tnc. 321,885
Other Income.. 1,020 1,000 Deo, 61
Total Income  $44,082 $22,308 Inc. $21,717
Charges........ 19,251 19,828 Dec. 587
Surplus,..... $24,831 $2,170 Inc. $22,861
Fiscal year:
Grosseam..... $2,152,762 $1,704,173 Ino. $288 580
Op.exp. & txs,. 1,616,638 1,500,785 Inc. 05,848
Netearn..... $686,120  $243,38% Inc. $202,711
Other Income.. 1,781 B.058 Dec. 1177
Total Income $848010  8252,846 Inc. $201,564
Charges........ 287,08 239,178 Dec, 1,288
Surplus...... $806,174 $18.172 Ino. $208,002

LOUIRIANA AND AREANRAR,

The Loulslana and Arkansas Raliway Company
reports for June:

1008, 1005, Changes.
Gross earn..... $101,082 $70,001 Inc.  $22,081
Op. exp. & tax, 00,268 45,181 Inc. 24,187
Net earn...., $31,794 883,670 Dec.  $2,076
Other Ine....... 2,424 0568 Inc. 1,766
Total Inc..... $34,218 528 Dec. 4310
Charges, eto... 11,250 13,241 Deo, 1,062
Surplus...... $22,050 $21,287 Inc. $1,072
Fiscal year:
Gross carn..... $1,067,528  $844,596 Ino. $212,990
Op. exp, & tax, 036,182 610,418 Inc., 100,764
Net earn..... 871,844 3328118 Inc,  $43,220
Other Ine....... 20,981 20,050 Inc. st
Total Inc..... $392,825 8348168 Inc.  §44,157
Chaiges, etc, ., 153,006 141,352 Inc. 1,814
Surplus...... $238680 $206,816 Inc. 831,843

PORT WAYNE AND WABASH VALLEY,

The Fort Wayne and Wabash Valley Traction
Company reports for the month of June:

1008, 1908, Changes.

Gross earn..... 908, 885,400 Inc. fu,m
Oper. exp..... . 61,925 53.?4: Inc. ,688

Net earn..... §$s0p08 982,257 Ino.

From July 1 to June 30:
Gross umr... $407,247 $420,168 Inc.
Oper. ¢xp...... 812452 267,608 Inc.

Net earn...., $184,705 $158,655 Inc.

KANBAS CITY WESTEARN,

The Kansas City Western Rallway Com
reports tor she quarter ended June 30: paiy
June 80, '08. Fiscal Year.
Gross eATM ... oovivrvinrinn y $282,
Oper, ¢xp. & WX .ooiviin 45,717 158,481
Net GArR .. .cooovvvvrnreee 084,002 $128,800
Fized charges.....ooveivne 18,760 74,028
Surplus. coeevnrsoneneen 15,812 $54,781
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BIVIDENDS AND INTEREST,

Loulsville & Nashviile
Raliroad Company

Pensacola Diviston Firet Mortgage 0% Bonds
Called for Redemption September 1, 1900,
THIS I8 TO CERTIFY that Twenty (30) bonde

of the Loulsville & Nashville Rallroad Company,

numbered as below and secured by that Company's

Pensacola Division Morigage bearing date Maroh 1,

1680, bave this day, July 19, 1008, at eloven (11)

o'clock A. M., al the oMce of the Loulsville & Nash-

ville Rallroad Company in the City of New York,
been designated by log for redemption at five per
centum premium on the frst day of September,

1008, on presentation and surrender thereof, with

all unmatured poupons of same, at the office of

the Loulsville & Nashville Rallroad Company, No. 71

Broadway, In the City of New York, said bonds

belng designated for redemption In aocdrdance

with the Fourth cl of sald Pe la Division

Mortgage:

BONDS Noes. 14, 188, 216, 225, 275, 280, 808, 817, 330,

889, 408, 420, 437, 438, 440, 478, 516, 503, 580, 684,
Interest on sald bonds will cease SEPTEMBER 1,

1008,

LO;JIBVILLE & NASHVILLE RAILROAD CO.
4

A, W, MORRISS,
Second Vice-President.
E. L. SMITHERS, -
Assistant Seoretary.

I hereby certify that the above bonds wers drawn
as stated. Witness my hand and seal this 19th
day of July, 1008,

W. F. BOLGER,
Notary Public No, 142, Kings County,
Certificate filed In New York County,
Witnesses:
E. M. WILLIAMS.
F. de C, SULLIVAN,

Northern Pacific Terminal Co. of Oregon.

In acoordance with the provisions of the Deed of
Trust of the Northern Paclifio ’l‘irmlm.l Company
of Oregon, the following bonds have been drawn
for account of the slnhlnxol?uud. viz,:

Nos. 08, 141, 350, 440, 700, 828, 881, 1217, 1344, 1639,
1716, 1825, 2086, 2078, 2108, 2310, 2360, 2380, 2600, 2821
3084, 3147, 3440, 3645, 3008, 3782, 9004, 4113, 4184, and
4220, and' will be redeemed by The Farmers' Loan
and Trust (‘omg{mv. Trustee, at '3 office, 16-22
Willlam Street, New York, at 110 anG accrued in-
terest, on the 4th day of August, 1808, at’ which
“'E intereat will cease op the above bonds.

THE FARMERS' LOAN AND TRUST CO., Trustee.
¥y

New York, July 12th,

E. S. MARSTON, President,
1008,

MIDLAND TERMINAL RAILWAY CO.

Sealed proposals will be recelved at the office of
The Farmers' Loan and Trust Company, 16, 18, 20
and 22 Willlam Street, New York City, for the sale
to the Trustee, in accordance with the provisions
of the mortgage dated the 1st day of December,
1895, of & sufficlent amount of bonds to invest
$7,000.41 of the Sinking Fund.

Proposals must be presented before 12 o'clock
M. on the 16th day of August, 1008, and should be
directed as follows: Proposals to Sinking Fund,
The Mldiand Terminsl Rallway Oomﬁny. he

armers'’ Loan and Trust Company, Nos. 1622
William Street, New York City.

THE FARMERS' LOAN AND TRUST CO.,

Trustee.
by EDWIN S. MARSTON, President.

The Chicago & Alton Railroad Co.

The engraved stock certificates of this Company
are now ready for dellvery, and can be obtained
upon surrender of a llke amount of the temporary
certificates at the Transfer OMce, 120 Broadway,

When a new certificate 18 desired In a name
different from that in which the old certificate
stands, the latter must be properly endorsed,

ALEX. MILLAR, Secretary.

New York, July %, 1006,

e —————

INTERBRIDGE ELEVATED LOOP.

Interborough and B. R. T. Agree to Get
Together About It,

After a conference yesterday between
Comptroller Metz and representatives of
the Brooklyn Rapid Transit and the Inter-
borough Railroad system on quick relief
of the congested traffic conditions between
this borough and Brooklyn Mr. Metz said
the representatives of .both railroads had
agreed that the most feasible proposition
was the suggested elevated railroad loop
between the Williamsburg and Brooklyn
bridges and had undertaken a conferenoce
between the two roads to decide upon a
plan of operation which would permit
the running of the trains of both systems
over the loop.

“The Interborough company seemed to
have no objection,” Mr. Metz said, “to
having its elevated structure along the
Bowery double decked and the B. R. T.
people intimated that they would be pre-

red to run their trains over the loop.

'hether the elevated trains of the Inter-
borough system should also be operated
over the pro| loop was discussed,
but nothing was settled on that point, be-
cause there are some traffic problems to
be worked out, but the promise was made
to me that the engineers of the two com-
panies would be directed to go to work on
that matter. It is the first time that the
railroads have taken a hand in the loop
proposition and now that they have oon-
gented to help the scheme along I think
that there is no doubt that it will ultimately
be adopted b¥ the city and the Rapid Transit
Commission.

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY,
Sun rises. ... 4:61/Sun sets..... 7:18/ Moon sets. . 1:44
HIOH WATER THIS DAY,
Sandy Hook. .8:67|Gov. Island. . 4:20| Hell Gate, 8:22

Arrived—TURSDAY, July 31,
Ss Kalser Wilhelm der Grosse, Bremen, July 21,
Ss Astorla, Glasgow, July 21.
Ss Noordam, Rotterdam, July 21.
Ss C. F. Tletjen, Co&cnm‘en July 10,
Ss liayonne, Glbraltar, Ju ¥ is.
Ss Ro le-bé'. Barcelona, July 10.
Ss Morro Castle, Havana, July 28,
Ss Prinz Waldemar, Port Limon, July 24
Ss Oranje Nassau, Curacoa, July 10.
Ss Uller, Kingston, July 26,
Ss Actlv, Baracoa, July 28.
Ko rode, Port Antonlo, July 25,

Ss Kong F

Ss Gere, Port Antonlo, July 25.

Ss Edenhall, Matanzas, July z?

Ss Royal Exchange, Havana, July 285,

Ss Capt. A. F. Lucas, Port Arthur, July 22,
Ss Rio Grande, Moblle, July 2§.

Ss Lampasas, Galveston, July 28.

Ss Comal, Brunswick, July 25.
Ss Navahoe, Charleston, July 28.
Ss Jamestown, Norfolk, July 30.
Ss Hamllton, Norfolk, July 80.

AWRIVED OUT,
Ss Pniladelphla, at Dover from New York,

OUTGOING STEAMAMHIPS.

Sati To-day.

Malls Vesaels

Close Safl.
Baltle, Liverpool......... 880AM 1200 M
Potsdam, Rosterdam o s qa 1200 M
Bermudian, Bermu 000 A M 1100 AM
Altal, Haytl........ }1 00 AM 200PM
Horatlus, Argentina 1000 A M 100PM
Comus, New Orleans. ... ...o0000 1200 M

Safl Thursday, August 2.

La Lorraine Havre...... 700 A M 1000 A M
Oscar 11, Copenhagen... 930 A M 1200 M
Amerika, Bremen........ 1180 A M S0P M
Prinzess Allce, Bremen... .. ..,.... 1000 AM
Seguranca, Campeche.... 000 A M 1200 M
Tennyson, Pernambuco.. 080 A M 100P M
Finance, Colon........... 11 80, A M 300PM
Slegmund, Victoria....... 1180 A M S0OPM
Kansas Clty, Savannah.,. ....... S00PM

Sail Friday, Aug. 8.

Prins Eltel Friedrich,
pr(f"m\'{':ii 'm 1., Curacos. 100 2 M 53+
nz em I., Curag
Llandaft City, Hristol : l
Massapequa, Juan ¢ e
Comal, Rrunswick. ... 300 P M
Rlo Grande, Moblle,....... 300P M
INCOMING STRAMSHIPS,
Due To-day.

Graf Waldersee...........Hamburg.. July 22
Koenigin Lulse... .Gibraltar July 28
Friedrich der Grosse Bremen . July 21
Finland....... . Antwerp July 21
Ramsay.. .Gibraltar '
Brilllant.. .Rotterdam........

....Bordeaux...,
.Havre,

Trignac..
I3ordeaux.,
Monndnork, .,
Greelan Prine
El Siglo.. ..
Arapahoe

By Marconi Wireless.

Finland, for New York, w east
of Nantucket h’g o P 1% Biee
o

i Bnfsiy o Ko Yol e il o | 7

\
Coupone due and payable at the office of the

@nited Stutes $Wlovtgage & Crnst Gompany

55 CEDAR STREET, NEW

¥ 8w on

YORK,

On and after August ist, 19086,

. Ballard, Wash,, Water Works...,.. 43

Clallam County, Wash,,........,.....08
Empire 8t. Engr. Co. Rome Plant,. ., 58s
Essex County, N. J. Park, ........3.05s
Essex County, N. J., Park.............48
Essex County, N. J., Court House,.,....4s
Essex County, N, J., Hospital........4s
General ElectricCo.........o00v. ndli8
Hammonton & Egg Harbor City Gas Co...59
Indisna Railway Co...............2nd 53
Longlsland R.R.Co...............2nd 78
Minneapolis, Minn., Bridges 4s

and var. others
Middletown, N. Y., Water........3}48
New York Dock Co.......%.......1st 48

North Bergen, N. J., School Dist. (Aut
15th) 8s

Ontarip, Telephone Co.....vcovavinlot 88
Paducah, Ky., Renewal.............4}
Pleasantyille, N. Y., Street. . ..........
Prospect Park &Coney Island R.R.Co.1st 6a
Prospect Park & Coney Islacd R, R.Co..4}49,
Skaneateles Railroad Co.......c.ev.. .0
Standard Chain Co.(Aug. 15th).......1st0s
Syracuse, N.Y., City Hall..3s and var.others
South Orange, N. J.,Sewer.............48
Toledo, O,,Imp........ 4sand var,others
U. 8,,Mortgage & Trust Co., Series “G". .49
U. S. Mortgage & Trust Co., Series ‘1", .48
U. S. Mortgage & Trust Co., Series “M", .48
Village of Sandy Hill, N. Y.,
Sewer 3148 and various others

Westerly, R.1...... B § 7 < |
Woodlawn Cemetery Co. of Maryland. .. .0s

Cowpons Due and Payable at the Office of

A. B. LEACH & GO,

FORMERLY

Farson, Leach & Co,,
{4 Broadway,

New York City

AUGUST 1st.
Austin, 1I1., School District No. 2.
Batavia, 111., School District No. 6.
Bloomington, IIl.,, Funding.
Brooklield, Mo., Water,
Buncombe County, N. C,, Funding.
Champaign, Ill,, Imp,
Chehalis, Wash., Elec. Lt. & Sewer.
Coal Twp., Penna., Poor House.
Evanston, 11l., Judgment.
Fairfield, lowa, Ref. Waterworks,
Fairmont, Minn., Waterworks Ext.
Gallatin, Mo., Water & Light.
Greenfield, Ind., Funding.
Houghton, Mich., Sewer,
Iron Mountain, Mich., Sewer,
Jackson, Mich., Union, S, D.
Kalamazoo, Mich., Imp,
Lake Forest, I11,, Bridge.
Lancaster, N. Y., Water.
Mechanicville, N. Y.
Medina, Co., Ohio, Ditch.
Mercer Co., O., Bridge.
Newark, O., Refdg.
New Castle, Pa., School District.
Onero, Wis., Fire House.
Ottawa Co., 0., Bdge.
Pana Coa! Co., 1st Mtge.
Pulaski Co., Ind., Court House,
Salamanca, N. Y., Sidewalk.
Sherburne Co., Minn., Drainage.
Spring Valley, 11l., Bridge.
Snohomish Co., Washington, S.
Snohomish Co., Wash., Road.
Union City, Ind., School.
Warren Co., Ind., Bridge.
Webster Co., lowa, Court House.
AUGUST 2d.
Wauwatosa, Wis.,, Water Works,
AUGUST 13th.
Rochester, Ind., Water.
AUGUST 14th.
Swayzee, Ind., School.
AUGUST 15th.
Rochester, Ind., School.
Vigo Co., Ind,, Funding.
AUGUST 28rd.
Summitville, Ind., School.
AUGUST 27th.
Fowler, Ind., Fundirg.

D.

UNITED STATES STEEL CORPORATION,
A dividend on the Common Stock of one-half
of one per cent. for the quarter ending March 31,

and one-halt of one per cent. for the quarter end- ©

ing June 30, yable October 1, from the l\ll’Plul
net earnings for the 8 months ending June 30, 1908,
was declared July 31 to stockholders of record
September 8, 1006. Transfer books close at noon
September 8 and n-ox»en at 10 A. M. October 2,
RICHARD TRIMBLE, Secretary.

Mee of the
NEW YORK DOCK COMPANY.
New York, July 26, 1008,
Coupons of the NEW YORK DOC PANY
First Mortgage Bonds, maturing August 1st next,
will be pald on and after that date at the office of
The United States Mortgage and Trust Co., No, 85

dar St, New York City,
e GBORGlz E. SPENCER, Treas,

UNITED STATES STEEL CORPORATION,

Quarterly dividend No. 21 of 13{% on the Pre-
ferred Stock, payable August 30th, 1908, was de-
erared July 81st, to stockholders of record August
aln. Transfer books close at .3' l;i M., August 8th,
Ul }

and reopen at 10 A. M., Au
B RICHARD IMBLE, Secretary.

DAILY TREASURY STATEMENT.

WARHINGTON, July 81, —The statement of recelpts
and expenditures of the Treasury shows:
This day. This month, Fiscal year,
Recelpts, . ....oovv v $1,670,629 852,208,852 §52,208 862
Expenditures.... .. 2,910,000 ¢€5,510,000 (5,610,000
Defleit e oveneis $1,360,371 $18,511,148 818,611,148
The recelpts from customs to-day were $1,183,025;
from Internal revenue, $215,501: and miscellaneons,
l:ll.% srg;llonnl bank notes recelved for redemp-
tlon, , 352,
The cash statement of the United States Treasurer
for July 81 shows;
RESERVE PUND,

Gold colnand bulllon.... ... c.ovvevrvae...$150,000,000
TRURT FUND,
Toredeemoutstandine certificates, ... $1,018 853 800

QENFRAL PUND,
Gold coin and bulll

Gold certificates. \782,
Sliver dollars.. . . 204,
Sliver certificates. . 0,844,246
SIVerbullon ...« ovvvveierieriearinn su s, 500,
United States notes. ... i . 10,409,677
Natlonal banknotes.. ........... . 12,685,601
Subsidiary sliver and minor coln 7,067,278
Total..... - R S OPK T 00 KO «o. . B1R5,118, 895
In nationalbanks........... . . 8,508,485
Awalting relmbursement. . ...ooviviranin, 18,088
Total..... "
Liabllities,.. .. 108,261,758
Cash balance . .......ocoovieiiinns A $1060,876,535
SUB-TREASURY STATEMENT.
MONDAY,
Pald by Sub-Treasury to banks...'...., 25,547,000
Pald by banks to Sub-Treasury......... 84,524,000

Galn to banks on day's transactions...,  $763,000
SINCE PRIDAY LAST,

Pald by Sub Treasury to banks...

Pald by banks to Sub-Treasury..

Galn to banks......... .. S $824,000
Loss to banks same period previous week. $1,080,000

. $14,227,000
$13,408,000

EXPORTS OF MERCHANDISE.

Exports of merchandise from the port of New
York as reported to the Custom House compare
as follows with those of last week and of the corre-
sponding week & year ago:
This week ..

oek. .
Last year... .-
From January 1:
1008, 0. ccccectiriaiicoransanisssrrenisanis
1008, . covvvaniinns Sedssvassrtocstasiie

$850,208 979
813,560,356

Court Cailendars This Day.

Appellate Division—Supreme Court.—R "
Ryt P Urepetett Lokoten
e T c P " . oS-
Part 111.—Adjourned for the term,
Surrog omu‘ at

8;:; A.A:l‘lw For p.ﬁ:ﬂ%’ﬂh‘o"?‘ J.
Foeen ““"?“'xg;?:‘%:

alter 8. Logan, Solomon J,
i"’ﬂ""‘ Katharina l'\?nv. Max J. 641030

7 SfnSveckl Term=Count obws. o110

Coupons Maturing August, 1%6

PAYABLE AT THBE

BANKING HOUSE

N. W, HARRIS & CO.

Pine 8treet, Corner Willlam
Chicago NEW YORK Boston

FIRST
Aberdeen, S, Dk, Refunding,
Albluy Couaty, Wyo.. School District Ne. I,

efunding.

Ballard, Was! :

Cass County,la., Refundlog,

Cocur d'Alens. lda,, lndcpendent School
District No. 1, Refunding,

East Grand Forks, Mina., Schoel District
Ne. 3, School Buliding.

Fort Atkinson, Wis., Water Works,

Griffia, Ga., Water,

Hawardea, la,, Refondiag,

Kelthsburg, Iil., Water Works,

Lesa, I1,, Waler Works,

Lexiagton, Ky., Funding.

Michigau State Telephone Co., First Mort

gage COold,
Ormlty. Is., lodependent School District,
Fundiag.
Oshkosh, Wis., Water Works Co., First Mort
gage (old,
Pierce County, Wash., Schoo! District No. §

(Sumuer),

Pise River & Bethany Townships, Mich.,
Union Schoel District No. I, Refusdiag
(St. Louls, ms&nl

Pulimas, Wash., District No, 8.

Reck Falls, lil,, Electric Light.

Terrell Comaty, (s., Court House,

Vaugha, Wis. (Hurley), Tewn Hail.

Wasece, Mian,, Fuading.

SECOND

Bscanaba, Mich., Refunding.

Hamburg, la., Refunding.

FIFTEENTH

Park Rapids, Minn,, lndependent Scheol

District

St. James, Minn., Water Works & Bloctric

Light.
th::- County, Wash,, Scheol District
Ne. 2 (Schome).
SIXTHENTH

Georgetown, Tex., Refuadieg lr.iu‘ | Howse,

The Farmers'Loan & TrustCos
16, 18, 30 & 32 William Street,
NEW YORK CITY.

Coupons dividends due in August are ble
at :ﬁupgmm':gm-tm August ist, 1m.uf3f:n;

Arkansaw Water Company
Alllance Water Works Company

Beloit Water Works Compan
Birmingham Water Wo:!.h &mmr
Clinton Water Works Company

Ceornell Steamboat Com!
G hall & Muskinguth Valley Raflrosd Com-

any

lelzem’ Gas Company of Kankskee

CoJmmonwedm W:ur & Light &mmv of New
ersey

Fl Reno Water Oomzmr

Fssex Unlon Water & Light Company

Elgin City Rallway Company

Fau Clatre Water Company

Freeport Water Company

Galena Water Company, Kansas
mo\eromule & ?m.ﬂn“mﬂ.um Company »

Indianapolis & Vingennes Rallroad Company
Kallspell Water & Electrioc Company
Kokomo Water Works Company
Larchmont Yacht Club
Monongahela Valley Water Compan:
Montgomery Street Rallway Com y
Pe&ple;mmk Ry. Co., Luzerne County, Screa.
n, Pa,
Pittsb , Cincinnaui, Chicago o 5
Cors 8ol 2 o
St, Louls Merchants Bridge Company
ShZboyean Oty Water Company
Stevens Point ‘lm Company
Vandalla Rallroad pany
Waterford Water Works Company
August 15th, 1900
Chattanooga Olty Water Company
DIVIDENDS,
August 1st, 1908
The Farmers' Loan and Trust Company
* August 16th, 1908

The Pullman Company
Pittsburgh, Clnoinnati, Ohlca go & St, Leuls Ry.
Co., on Common Stock

T?lnoe (ilty Rapld Transit Company, on Commos
Vandalia Rallroad Company

Winslow, Laner & Co., 59 Cedar 8t, . Y. Cliy.

THE FOLLOWING COUPONS AND DIVIDENDS
ARE PAYABLE AT OUR BANKING HOUSE ON
AND AFTER

AUGUST 1ST, 1006,

|

American Cotton Ofl Co., 414% Debenture Bonds.

Bedford, Indiana.

Cleveland, Akron & Cal. Ry. Co. Consol. 4s.

Cleveland & Pittsburgh Rallroad Company General
Mortgage.

Cambridge City, Indlana.

Grant County, Indlana,

Gas City, Indlana,

Greenfield, Indlana.

Muskegon, Grand Raplds & Ind. Rd. Co., epn. No.
88, due July 1, 190§,

Massillon & Cleveland Rallroad Co.. quarterly divi-
dend 2%.

Pittsburgh, Fort Wayne & Chicago Ry. Co,, is
Mtge. 75, Series “B."

Pittsburgh, Fort Wayne & Chicago Ry. Co., Ind
Mige, 78, Serles “H."

Portsmouth, Ohlo.

Wheellng Terminal Ry, Co., 1st 48,

Coupons due and payable at the

GUARANTY TRUST COMPANY

OF NEW YORK
28 NASSAU STREET .

on and after August 1st, 1906,

Cen. of Gs. Ry. Co., Ist Mtg.......... 5s
Cen. of Ga. Ry.Co.UpperCahaba Branch4s
Detroit Gas Co. Ist Mtg .............. Ss
E.l.du Pontde Nemours & Co.Col.Trust 4s
Ellwood WaterCo............... ..1st 8s
Grand Rapids, Holland & Lake Mich,

RApI RY..o o005 as 6 oeane . lst S
Mobile & Ohio R. R. Co., 4
St. Louis & Cairo Col. Trust f *****"
New York & Jersey R. R, Co...... 1st 8s
Omaha Gas Company.............lst S¢
Somerset Coal Co..,...............1Ist 58

Chicago Great Western Ratlway Co,
Coupon No. 4, dus A “:'Fl.l‘go'. 134 l& v
No. ust 1, u
PER &NT. FIVE-YE. ot
Com will be paid on and after that date at the
office of IR & CO., 24 Bm'n&m.. New York.
R. O. BARNARD, Treasurer.

e B

.. Birmingham. Ala. Julr 20U 1008~




